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Introduction to CEl Africa

B 600 million people live without access to electricity (A2E) insub-Saharan Africa (SSA) (IEA, 2022), or
80% of the world’s population without A2E.

B Off-grid energy (OGE) is critical to closethe A2E-gap inSSA, yet funding levels are insufficient.
T h S ® Existing results-based finance (RBF) programs supporting the green mini-grid (GMG) sector suffer from
challenges and GMG projects end up not being implemented as financing is not available and projects

Cha I | enge are often not bankable.

®  Private capitalis criticalin achieving the required investment volumes to achieve universal A2E, but
private financing sources are limited. Crowdfunding platforms are a key source of funding for the sector
but have failed to achieve scale.

®  CEI Africa is the One-Stop-Shop for GMG developers and OGE companies, including productive use of
energy (PUE) companies, to access a grants, a suite of financing instruments and technical assistance
under a single umbrella. CEl’s integrated process ensures high project completion rates.
C E I 1. Grant applicants are considered through a commercial lens - focusing on investable projects.

. , 2. CEl's suite of financing options, including concessional capital, construction finance and focus on
Af rica's catalyzing crowdfunding platforms, provideslong-term sources of funding for the sector.

3. CEl's Technical Assistance furthermore builds capacity of A2E companies and crowdfunding platforms,
ensuring projects are brought to completion and increasing the sector’s long-term durability.

Solution

CEI Africa is organized as a Dutch foundation with 100% grant funding with a strong institutional setup ,
providing its grant and investment instruments under a regulated professional fund manager.

Sources: |IEA.org, SDG7: Data and Projections; 1. I[EA, World Energy Outlook 2022 2
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CEl Africa aims to contribute to long lasting positive change




Lessons learned from other programs in the market

Early-stage
OGE companies
struggle raising
capital from many
different funding

sources

Crowdfunders have
been shying away
from OGE company
risks, suspending
lending for PAYG
and declining to
finance GMGs

GMGs need PUE to
be economically
viable

RBF grants on
their own
cannot finance
projects

Projects
awarded RBF
grants are
delayed in
implementation

Companies
awarded
grants are not
bankable

Offer a suite of financing
instruments including RBF and
outcome-based grants, debt and
TA under a “one-stop shop”
umbrella.

Professional fund manager views
grant applicants through a
commercial lens. TA interventions
to solve bottlenecks with E&S,
permitting, financing etc.

Applying a commercial lens
identifies companies/projects that
require remedial intervention to
secure financing. TA supports
companiesto become bankable for
future funding rounds.
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A holistic approach to address access to energy needs in

Sub-Saharan Africa

CEl Africa as the one-stop-shop for
the off-grid sector

Loan, equity, Result-&
mezzanine, outcome-
guarantees based grants

Technical
assistance

Green Mini Grids and other off-grid companies, incl. PUE
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Long term commitment: CEIl Africa established
for 15+ years

Commercial lens applied to all grant applicants to
ensure investability of projects

E&S standards in line with international (incl IFC)
standards

Managing consortium with long standing
experience deploying blended finance solutions

Subject to EU procurement law

Gender lens integration at multiple levels

Catalyzing private capital by de-risking private
investors

Technical assistance to improve bankability of
projects.
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Our results so far

s

In 18 months from launching our RBF tenders for GMGs,
we have committed all of our initial funding for the RBF
Window.

CEIl Africa's RBF program has resulted inthe financing of nearly 38,000 new mini
grid connections being implemented by 7 developers across Mali, Benin, DRC and
Kenya bringing energy services to more than 190,000 rural and peri urban citizens,
more than half of them women, leveraging more than $33M in private investment.

CEIl Africa'sSmart Outcomes program has already committed financing to

24 companies which will distribute over 9,000 PUE appliances powered by already
operating mini grids in Mali, Benin, Sierra Leone, Madagascar, DRC, Uganda and
Kenya, impacting the lives of over 240,000 citizens, half of them women, and
leveraging over $7M in private investment.

CEIl Africa has closed partnerships with three Crowdfunding platforms, committing
USD 9m. Through risk mitigation, TA and deal structuring, CEI Africa supported the
availability of this key source of (retail) funding for the A2E sector.

Through its partnerships with Crowdfunders, CEIl Africa is leveraging new sources
of private capital with a targeted rate of 2x CEIl Africa' investment.

8 direct investments made inthe GMG, PUE and off-grid C&l sectors, committing
USD 8.2M.



CEl Africa Structure
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CEIl Africa
operations:
Crowdfunding
window

Supporting the off-grid energy
sector together with
Crowdfunders, catalyzing
private capital into the sector

Lean Lending
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CEl Africa

operations: . End-user:
® CEl Africa ase Green Access to
RBF Component [N Mini-Grid energy households,
RBF SRS Technical > MSMEs, women
Assistance

Component [ [

Information on

Verification of connections and
results reliability for 3 years
after commissioning

Odyssey +
audits

Payments of result-based grants are based
on number of connections

12




CEIl Africa
operations:
SOF
Component

Incentivizing the deployment
and use of renewable energy
powered PUE equipment like
cooling systems, water pumps
or mills.

PUE is expected toincrease
income generation and
employment inthe respective
communities.

In addition, PUE is deemed to
increase the energy demand
from mini grids and to
smoothenthe intraday load
distribution of such mini grids,
improving the mini grid
business model.
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. Outcome .
CEl Africa Smart based Off-grid energy PUE and End-user:
Outcomes ——  Grants& ——>EERIETINVACI\Y(CIE— related households,
Component /Isicl?t”a'rcli'e offering PUE services MSMEs, women

|

Verification of
output and
social
outcomes

Information Information

Odyssey +
M&E verifier

Payment of outcomes-based grants is based on
PUE deployment & achievement of agreed impact.

Impact indicators include number. of peoplereached with PUE equipment, first time
accessto PUE technology, women’s economic empowerment, among others.
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Unigueness vs other Renewable Energy programs (USPs)

All products
under one roof:
investments,
result- and
outcome-based
grants and TA.

CEIl Africa was
deliberately
established until
2038 which allows
it to offer patient
capital and have a
long-term view on
and contribution to
sector development,
something which is
needed given the
stage of the industry
and growth required
toreach SDG targets
linked to access to
clean energy.

The combination
of the complete
product offer and
long-term horizon
allows CEI Africa
to support
grantees/
investees
throughout their
development
across different
stages with the
adequate product
offer.

Grantees/investee
s appreciate
complete offer
which saves time,
efforts and
resources having
to liaise with
different donors
and havingto
comply with
different
(reporting)
requirements.

Consortium
approach, with
each partner
bringing its own
expertise,
enabling for
offering a
complete suite
of products.

10



The CEIl Africa Consortium - Who we are

N
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Triple 7S Jump

Foundation Manager

Impactinvestment fund manager and
advisor focused on emerging markets with
15+ years track record. AuM:

€ 1.1B+.HQ in Amsterdam, with local
presence in Nairobi.

Dedicated energy team building on top of
our 15+ years' experience in combining
investments with TA.

Full-fledged fund services mid- and back
office (legal, compliance, risk and ESG &
impact).

Role CEIl Africa

Overall responsibility for management of
the foundation, impact measurement &
reporting, ESG, and management of the TA
facility

PERSISTENT

Crowdfunding window lead

Africa’s climate venture builder with 10+
years of experience investing and supporting
off-grid energy companiesinemerging
markets. HQ in Zurich with regional offices in
Nairobi ,Kenya and Lagos, Nigeria.

22 early-stage investments (4 exits) in
PAYGO solar home systems (SHS),
commercial and industrial solar, ecosystem
enablers, and e-mobility players across 16
countries.

Role CEI Africa

Lead of the Crowdfunding window, incl.
first point of contact with Crowdfunders,
managing the co-investment process with
Crowdfunders (pipeline, screening, DD),
and portfolio monitoring.
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#"2 GreenMax

ege’ CAPITAL GROUP

RBF and SOF component lead

Established emerging markets sustainable
energy finance advisor with deep project
finance expertise. HQinthe US and regional
presence inSub-Saharan Africa.

Raised over USD 1B for renewable energy
projects.

Specialists in off-grid energy risk mitigation
and local currency financing - launching the
Green4Access First Loss Facility and the
GreenStreet Africa DevCo.

Role CEI Africa

Lead of the RBF and SOF component, incl.
first point of contact for mini-grid
developers, application processes,
assessment applications, IT platform.




Local offices and on-site staff

Senegal
Persistent- 1

Togo
GreenMax - 4

Benin
GreenMax - 2

Nigeria
Persistent - 4
GreenMax - 8

DRC

Persistent - 2
GreenMax - 3

CAR :

GreenMax - 2

Uganda
Persistent- 1 E

Kenya

Triple Jump - 12
Persistent - 11
GreenMax - 20

I > 10 staff
[ 1-10 staff
Ny

1-10 staff as of Jan 2025
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Portfolio
Highlight

"CEl Africa's funding through RBF
and debtinstruments elevated the
bankability of the GMGs and
unlocked essential construction
financing, paving the way to
electricity access for 4,000+
underserved rural connections in
Benin. With funding from the SOF
Component, OnePower was able to
create a win-win scenario where local
entrepreneurs switched from diesel
grain-milling to electric, enhancing
the business case of both their
operations and OnePower's. "

Matthew Orosz,
CEO of OnePower

CE:
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OnePower (‘1PWR’) is a vertically integrated GMG developer
and operator active inthe Lesotho and Benin Republic.

POWER

Use of funds:

® RBF Grants: forthe successful construction of 4 GMGs
inBenin and the deployment of Productive Use of Energy
(PUE) assets.

® CL Window loan: bridge finance for the construction of 9
GMGs in Benin.

Our funding:

® RBF Component: 1PWR has signed a USD 0.9M RBF contract
for 4 GMGs in Benin.

B SOF Component: Signed SOF contract for the deployment of
PUE units to local entrepreneurs.

B CL Window Loan: CEIl Africais contractinga USD 2m bridge
loan for the construction of 9 GMGs in Benin, including the
ones that received the CEl Africa RBF Component grant.

The impact:

® With CEIl Africa’s support, OnePower will deliver 4,000+ new
connections by installing generation, storage, and distribution
infrastructure. The SOF component grant allows the company
to provide Productive Use of Energy assets to customers of
the communities (e.g. providing mills, sewing machine, etc.) to
boost local economic activity. 18
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Portfolio . . .
) 1 InspiraFarms is a productive use of energy (‘PUE’) developer
nghllght and operator of cold storage units, specifically walk-in cold
rooms and pack houses for fresh fruit and vegetables,
flowers, and animal protein supply chains in Africa.

“CEl Africa’s capital will enable us to
continue our mission of making

cooling solutions more accessible to ’3 Inspiranrms Use O_f funds; : -
CEI Africa’s funding is earmarked for off-grid units:

agribusinesses of all sizes. Access+to
& ; | . building out their off-grid capability and capacity on that
guality cooling is fundamental for business segment.

clients to reduce post-harvest losses,
and sell more, at better prices, with

Iower.costs, bring.ing both economic Catalyzing private capital:

and climate benefits.” Catalyzing Lendahand /Energise Africa to lend to the
Company by providing a Convertible Note.

Julian Mitchell InspiraFarms has not accessed crowdfunding before.

CEO of InspiraFarms

Our investment:
EUR 1M Convertible Note

The impact:

1,650 beneficiaries




Portfolio
Highlight

“The detailed technical support
received from the CEIl Africateam
has resulted ina compelling
investment case for our next equity
round and will push our mini-grid
business to profitability ahead of our
5-year plans.”

Vivian Vendeirinho
CEO of Kudura

20



Portfolio
Highlight

"With CEl Africa’s support, including
RBF, construction finance and
technical assistance, Equatorial
Power is enabled to construct a mini
grid that will meet the massive
demand for reliable and affordable
energy in Bulungu.”

Dario Fallara,
CEO of Equatorial Power DRC

Equatorial Power DRC AssetCo (‘EP’)is a GMG developer
and operator active inthe Democratic Republic of Congo.

Use of funds:
B RBF Grant: forthe successful construction of a GMG inDRC

® CL Window loan: construction finance for the construction of
aGMG inDRC

Our funding:

® RBF: EP hassigned aUSD 2.1IMRBF contract for EP’s GMG

® CL Window Loan: CEIl Africais contractinga USD 1.8m finance
loan to finance the construction of Eps GMG

® Technical Assistance: to support in Environmental and Social
management

The impact:

® CEIl Africa's combined funding enables EP to add 3,500
connections by installing generation and storage equipment
and extend power lines. EP focuses on providing Productive
Use of Energy equipment, e.g. providing cold storage for
agriculture and water filtering.
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Renewvia Kenya isa GMG developer and operator
active in rural Kenya.

Use of funds:

sRBF Grant: for the successful expansion and densification of a
GMG inKenya

=CL Window loan: construction finance for the expansion of a
GMG inKenya

Our funding:

=RBF: Renewvia has signed a USD 4.2M RBF contract for GMG
densification

sCL Window Loan: CEI Africais providingaUSD 4.475M loan to
finance the expansion of Renewvia’s GMG.

sTechnical Assistance: to supportin Productive Use of Energy
Market assessment

The impact:

=CEI Africa'scombined funding enables Renewvia to add 14,000
connections by expanding their generation and storage capacity
and extending their grid power lines. Renewvia also focuses on
providing Productive Use of Energy equipment, e.g. providing
cold storage for fish storage.
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What our crowdfunding partners say

lendahand %

3

stEme G nAferadrtaa maié svamkl Energise
Africa’s ability to execute on the joint
pl'%%'l’ﬁeergﬁatéontinue the growth of the
platforms’ off-grid energy portfolios.

Lendahand and Energise Africa are
committed to financing companies in the
access to electricity sector. CEl Africa’s
funding will help us de-risk crowd loans on
our platforms, benefiting our many
investors. We are also grateful to CEI
Africa for the Technical Assistant grant, as
this will enable us to explore new markets
and new sectors.”

Daniel van Maanen, CFO of Lendahand

ENERCISE

<

AfHawi nggat bissiteve sd e prioewhipviathboth
Energise Africa and Lendahand, helping us
dé-risk investment for our community of
investors.

It will also further our drive to enter into
more impactful sectors, enabling retail
investors to support organisations in
emerging economies accelerating
achievement of the UN SDGs."

Lisa Ashford, CEO of Energise Africa
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@)trine
o

Afwedra sddi egheed fort rparshép wplhvaithas a
catalyst for more investments into the
solar energy sector.

More private investments need to be
unlocked and this will support and
strengthen our capacity to invest in the
sector and help de-risking the projects for
our retail investors.”

Sam Manaberi, CEO & Co-founder of Trine
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What our grantees and investees say
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abdiyAfriwa sgRBW Pore negrah lexpreetigy sto
thousands in Goma, DRC, and transforms
cﬂgflenging sites into viable investments.
CEIl Africa’s support is crucial for de-risking
and unlocking new projects in fragile settings.

CEIl Africa’s DRC funding was perfect. Their
support aligns with our equity round,
propelling our metro-grid business to
profitability and long-term sustainability. Our
partnership not only provides world-class
energy services but also decarbonizes
existing sources, building resilient, sustainable
communities.

Together with CEl Africa, we'll help unlock
Congo’sincredible human potential by
providing access to catalytic energy
infrastructure.”

Jonathan Shaw, Co-Founder & CEO of Nuru
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efdttis iodtibaratfont svrilIMatie tgtigenfies a
considerable milestone, reaching nine
a%ﬁ'ional villages and 3,500 residents.

Access to productive electricity is vital, as
it enables socio-economic development
across various domains for the
community.”

Moez Zouaoui, Country Coordinator for
Welight Mali.
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tdWaea ked whthled goog reatriernwetd Cihleeting
tl%\? massive demand for reliable and

iC .
affdFhble energy in Kakuma Refugee
Camp and Kalobeyei Settlement.

We look forward to seeing what the highly
innovative refugees and host community
members in this area do with our
electricity.”

Douglas Cox, Director of African Project
Development of Renewvia Energy
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Clean Energy
Afrlca & Energy Inclusion
for Africa

Contact us

Stichting Clean Energy and Energy Inclusion for Africa (CEI Africa)
Foundation Manager Triple Jump B.V.

Alina Vinogradova
Jan-Henrik Kuhlmann

Mensinge 78

1083 HG Amsterdam
The Netherlands


mailto:avinogradova@triplejump.eu
mailto:Jkuhlmann@triplejump.eu
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Disclaimer

This material (the “Material”) is solely for the use of the recipient who has received it directly from Stichting Clean Energy and Energy Inclusion for
Africa for information and discussion purposes only. It is to be treated strictly confidential. This Material and any information contained herein
should not be copied or circulated, in whole or in part, without the prior written consent of Stichting Clean Energy and Energy Inclusion for Africa.
This Material does not constitute an offer or solicitation, nor is it the basis for any contract for the purchase or sale of any investment, security or
product.

This Material has not been reviewed, approved or disapproved by any regulatory authority in any jurisdiction. The distribution of this Material in
certain jurisdictions may be restricted by law. It is not for use by members of the public (within the meaning of EU Regulation No 575/2013 or any
other equivalent rules), consumers or retail customers under any circumstances. Stichting Clean Energy and Energy Inclusion for Africa disclaims
any and all liability relating to a decision based on or for reliance on this Material. By accepting this Material, the recipient represents that it is not a
member of the public (within the meaning of EU Regulation No 575/2013 or any other equivalent rules), consumer or retail customer and that it is
able to receive this Material without contravention of any applicable legal or regulatory restrictions in the jurisdiction in which it resides or conducts
business. Stichting Clean Energy and Energy Inclusion for Africa does not accept any responsibility for ensuring that a recipient complies with
applicable laws and regulations.

The information set forth in this Material does not purport to be complete and is subject to change without notice. This Material shall not be
deemed to constitute investment advice and/or tax, accounting, regulatory, legal or other advice and it should not be relied upon as the basis for a
decision to enter into a transaction or as the basis for an investment decision. The recipient is urged to consult with its own advisers with respect to
legal, tax, regulatory, financial, accounting and other matters concerning any investment decision.

This Material does not constitute investment advice, an offer to sell or a solicitation of an offer to purchase interests. Any such offer or solicitation
shall be made only under a bilateral, separate agreement with Stichting Clean Energy and Energy Inclusion for Africa in compliance with relevant
laws and regulations.
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